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NOTICE FOR CALLING 19TH ANNUAL GENERAL MEETING 

NOTICE is hereby given that the 19th Annual General Meeting of the members of BIBA Apparels 

Private Limited to transact the businesses as mentioned herein will be held on shorter notice, as 

schedule below:- 

Date :  29th November, 2021 

Day :  Monday 

Time :  5.30 P.M. 

Venue:  through Video Conferencing  

ORDINARY BUSINESS: 

1. To receive, consider and adopt the Balance Sheet as at 31st March, 2021 and statement of 

Profit and Loss for the year ended 31st March, 2021 and Cashflow Statement for the year 

ended 31st March, 2021, both standalone and consolidated, for the year ended on that date, 

the Reports of Directors and Auditors thereon. 

2. To appoint Statutory Auditors from the conclusion of this 19th Annual General Meeting until 

the conclusion of the Twenty Fourth (24th) Annual General Meeting and to fix their 

remuneration. 

SPECIAL BUSINESS: 

3. To approve increase in Managerial Remuneration  

To consider and, if thought fit, to pass, with or without modification(s), the following resolution(s) 

as a Special Resolution: 

RESOLVED THAT pursuant to Section 117, 196 and other applicable provisions of the Companies 

Act, 2013 (including any statutory modifications, amendments or re-enactments thereto for the 

time being in force), consent of the shareholders be and is hereby accorded to revise the 

remuneration of Mr. Siddharath Bindra, Managing Director, as hereunder. 

Present Salary 3.42 Cr. P.a. including Basic Salary, HRA, and other allowances. 
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Proposed Consolidated 

Salary  

Maximum Rs. 4.8 crores per annum inclusive of the perquisites, 

allowance that may be provided to him plus reimbursement of 

expenses as may be incurred by Mr. Siddharath Bindra on behalf 

of the Company. 

Mr. Siddharath will be eligible for 5% Annual Increment on the 

consolidated salary.  

In addition to above, Mr. Siddharath Bindra shall be eligible for a 

commission of 0.5% of Net Profit, without any upper limit. 

The Above Salary shall be effective for a period of 5 years from 

01.12.2021 till 30.11.2026, subject to the reappointment of Mr. 

Siddharath Bindra as Managing Director. 

The remuneration will be subject to income tax deduction at 

source, in accordance with the Indian Tax Regulations. 

 

RESOLVED FURTHER THAT any Director or the company Secretary of the Company be and are 

hereby severally authorized to file necessary e-Forms with Registrar of Companies and to do all 

such acts, deeds or things which are necessary to give effect to the aforesaid resolution.” 

 

By order of the Board of Directors 

For BIBA Apparels Private Limited 

 

  
Sachin Agarwal 

Date: 29.11.2021 

Place: Gurugram 

Company Secretary 
 

  

NOTES: 

 

1. A member is entitled to attend and vote at the Annual General Meeting via Video conference. 

2. The facility to appoint proxy to attend and cast vote for the members is not available for this 

AGM. 
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3. The notice is being sent to all the members, whose names appeared in the Register of Members 

as on today.  

4. The Annual report for the year ended 31st March, 2021 containing inter-alia, the Board report, 

Auditors’ report and the audited financial statements are enclosed. 

5. Corporate Members intending to send their authorized representatives to attend the meeting 

are requested to send to the Company a certified copy of the Board resolution authorizing 

such a representative to attend and vote on their behalf at the meeting. 

6. The relevant documents required as per the Companies Act, 2013 shall be made available for 

inspection at the registered office of the Company.  
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013 

 

The following statements sets out all material facts relating to the Special Businesses 

mentioned in the notice. 

 

ITEM NO. 3 

 

The Board may note that Mr. Siddharath Bindra is acting as the Managing Director of the company 

since March 2013 and further re-appointed as Managing director by the Board in its meeting on 

16.01.2018 for a period of 5 years i.e. from 01.03.2018 to 28.02.2023. Mr. Bindra, being the 

Managing Director, is entrusted with substantial powers of management, and is required to 

perform such duties, as may be entrusted upon him by the Board of Directors from time to time. 

Mr. Bindra is also responsible for achieving profitable growth for the company. Considering the 

contribution, roles and responsibilities of Mr. Siddharath Bindra and the progress made by the 

company under his leadership, the board at its meeting held on 29.11.21, has approved the 

revision in the remuneration of Mr. Siddharath Bindra for a period of 5 years commencing form 

01.12.2021 till 30.11.2026, subject to his re-appointment as Managing Director.  

 

Pursuant to the provisions of the Companies Act 2013 the consent of the members by way of 

special resolution is required for the revision in the remuneration of Mr. Siddharath Bindra. 

 

It is submitted that based on recommendation of Board, the overall managerial remuneration to 

be paid to Mr. Siddharath Bindra, will be as follows: 

 

Present Salary 3.42 Cr. P.a. including Basic Salary, HRA, and other allowances. 

Proposed Consolidated 

Salary  

Maximum Rs. 4.8 crores per annum inclusive of the perquisites, 

allowance that may be provided to him plus reimbursement of 

expenses as may be incurred by Mr. Siddharath Bindra on behalf 

of the Company. 

Mr. Siddharath will be eligible for 5% Annual Increment on the 

consolidated salary.  

In addition to above, Mr. Siddharath Bindra shall be eligible for a 

commission of 0.5% of Net Profit, without any upper limit. 

 The Above Salary shall be effective for a period of 5 years from 

01.12.2021 till 30.11.2026, subject to the reappointment of Mr. 

Siddharath Bindra as Managing Director. 

The remuneration will be subject to income tax deduction at 

source, in accordance with the Indian Tax Regulations. 
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Except Mr. Siddharath Bindra, and Mrs. Meena Bindra (mother of Mr. Siddharath Bindra), none of 

the other Directors, Key Managerial Personnel is interested in the proposed Resolution. 

 

.  

By order of the Board of Directors 

For BIBA Apparels Private Limited 

 

  
Sachin Agarwal 

Date: 29.11.2021 

Place: Gurugram 

Company Secretary 
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