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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF IMA CLOTHING PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements

We have audited the accompanying Standalone Ind AS financial statements of IMA
CLOTHING PRIVATE LIMITED (‘the Company”), which comprise the Balance
Sheet as at 31 March 2021, and the Statement of Profit and Loss, statement of
changes in equity for the year then ended, and notes to the financial statements
including a summary of the significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information
required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2021, Loss for the year, changes in equity
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibility of Management for Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act’) with respect to the preparation of
these standalone financial statements that give a true and fair view of the financial
position, financial performance, changes in equity of the Company in accordance
with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
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prudent, and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's
financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an auditin accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.
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« Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the other information. The
other information comprises the information included in the Annual Report, but does
not include the financial statements and our auditor's report thereon. The Annual
Report is expected to be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and
we will not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information identified above when it becomes available and, in doing so,
consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

When we read the Annual Report, if we conclude that there is a material
misstatement therein, we are required to communicate the matter to those charged
with governance

S bt e

APAS & CO. (A Partnership Firm) converted into APAS & CO 1 imi : ' i :
: APAS O LLP (A Limited Liability Partnership) with LLP Registrati ! :
9 P s R R : ” </ id —_ = e P Noid o V
Head Office: “Krishna Ranjan™ B-35/5, 2 Floor, Shailendra Nagar, Raipur (C.G.), Tel/Fax - 4{).{.{11292.'22”(\271\1\“ ot



; J ) ) 606, 6" FLOOR,
APAS & CO LLP RORD N0, 4. BITEMPLRA
CHARTERED ACCOUNTATNS DELHI - 110034

3 TEL.: 011-49058720
E-MAIL: apas.delhi@gmail.com

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”),
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Companies Act, 2013, we give in the Annexure a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which
to the best of our knowledge and belief were necessary for the purposes
of our audit.

(b) In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those
books.

(c) The Balance Sheet, the Statement of Profit and Loss (including --the
Other Comprehensive Income and the Statement of Changes in Equity)
dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid Standalone Ind AS financial statements
comply with the Indian Accounting Standards prescribed under Section
133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015 as amended.

(e) We have not received any written representations from the directors as
on 31t March, 2021. Hence, we are unable to comment on their
qualification as on 31 March, 2021 on being appointed as a director in
terms of Section 164 (2) of the Act.

(f) In view of notification of ministry of corporate affairs dated 13th June
2017, read with notification no. GSR 464E) dated 5th June 2015, clause
(i) of section 143(3) of the Companies Act in respect of internal financial
control is not applicable to the Company during the year.

(g) Being a private Limited Company, the provisions of Section 197 read with
schedule V to the Companies Act, 2013 with regard to managerial
remuneration paid and provided are not applicable to the Company.

(h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
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2014, in our opinion and to the best of our information and according to

the explanations given to us:

i. As per the information and explanations provided to us, the
company does not have any pending litigations which would
impact its financial position.

il. According to the information and explanations provided to us, the
Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses.

il. There has been no delay in transferring amounts, required to be
transferred during the year, to the Investor Education and
Protection Fund by the Company.

For APAS & COLLP
CHARTERED ACCOUNTANTS
Firm Regn No. 000340C/C400308

oy Rauga

PLACE : DELHI (RAJEEV RANJAN)
DATED : 17-9-21 PARTNER

M No. 535395
UDIN : 21535395AAAAEV9205
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ANNEXURE- | TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

i) Inrespect of its fixed assets:

a) The company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets.

b) As explained to us, fixed assets have been physically verified by the
management in a phased periodical manner, which in our opinion is
reasonable, having regard to the size of the Company and nature of its
assets. As in informed to us no material discrepancies were noticed on
such physical verification.

¢) There are no immovable properties owned by the company.

i) As explained to us physical verification has been conducted by the
management at reasonable intervals in respect of inventories of finished
goods, stores, spare parts and raw materials. We have been informed that no
material discrepancies have been noticed on physical verification.

caxi i) Asinformed to us the company has not granted unsecured loans to companies
covered in the register maintained under section 189 of the Companies Act
2013.

iv) According to the information and explanations given to us the company has
not given any loans, guarantees or made any investments in terms of Section
185 and 186. We are informed that the company has not provided any security
during the year.

v) According to the information and explanations given to us the company has
not accepted any deposits, in terms of the directives issued by the Reserve
Bank of India and the provisions of sections 73 to 76 or any other relevant
provisions of the Companies Act 2013 and the rules framed there under.

vi) In respect of business activities of the company, maintenance of cost records
has not been specified by the Central Government under sub-section (I) of
section 148 read with rules framed thereunder of the Companies Act 2013.

vii) a) As per information and explanations given to us, the company is regular in
depositing undisputed statutory dues including provident fund, employees'
state insurance, income-tax, goods and services tax, duty of customs, cess
and any other statutory dues with the appropriate authorities, except for some
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delays. As informed to us there are no outstanding statutory dues in arrears
as at the last day of the financial year concerned for a period of more than SiX
months from the date they became payable.

b) We have been informed that no unpaid disputed demands are outstanding
in respect of Income Tax, Sales Tax, Service Tax, Goods and services tax,
Custom Duty, Excise Duty, VAT or Cess.

viii) Based on our audit procedures and on the basis of information and
explanations given to us by the management, we are of the opinion that there
is no default in repayment of loans or borrowings to the financial institutions
and banks as at the year end. There are no loans from Government and the
company has not issued any debentures during current financial year.

ix) The company has not raised any money during the year by way of term loans
and initial or further public offer.

x) Based upon the audit procedures performed and information and explanations
given by the management, we report that, no fraud by the Company or on the
company by its officers or employees has been noticed or reported during the

\ i course of our audit for the year ended 31st March 2021.

| . 28 xi) The provision of clause (xi) of the Order are not applicable as company is not
public company.

xii) The provisions of clause (xii) of the Order are not applicable as the company
is not a Nidhi Company as specified in the clause.

xiii) According to information and explanations given to us we are of the opinion
that all related party transactions are in compliance with Section 188 of
Companies Act 2013. Necessary disclosures has been made in the financial
statements as required by the applicable accounting Standards. Further,
provisions of Section 177 of the Companies Act 2013 are not applicable to the
company as the company doesn’t meet the criteria for formation of Audit
Committee.

xiv) According to information and explanations given to us the company has not
made any preferential allotment or private placement of shares or debentures
during the year.

xv) According to information and explanations given to us the Company has not
entered into any non-cash transaction with the director or any person
connected with him during the year.
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xvi) In our opinion, in view of its business activities, the company is not required
to be registered under section 45|A of Reserve Bank of India Act 1934.

For APAS & COLLP
CHARTERED ACCOUNTANTS
Firm Regn No. 000340C/C400308

oy Royan

Place : DELHI (RAJEEV RANJAN)

Dated : 17-9-21 PARTNER
M No. 535395

UDIN : 21535395AAAAEV9205

APAS & CO. (A Partnership Firm) converted into APAS & i 7 V
CO LLP (A Limited Liability Partnership) with LI i i !
et s AR 1 ¥ 3 LLP Regist ? /-
Head Office: “Krishna Ranjan” B-35/5, 2" Floor, Shailendra Nagar, Raipur {C.IE}.}. Tel/Fax - 4(}%12875‘!;"22"}127?A“ ———



IMA Clothing Private Limited
Balance Sheet as at 31 March 2021

(Allamounts in 2 lakhs unless otherwise stated)

Particulars Note As at As at
31 March 2021 31 March 2020
Assets
Non-current assets
Property, plant and equipment 4
Inrangible assets 5
Current assets
Financial assets
Cash and cash equivalents 6 2.26 2.03
2.26 2.03
2.26 2.03
Equirty and Liabilities
Equity
Equity share capital 7 172.04 172.04
Instruments entirely equity in nature 8 80.00 80.00
Other equity (831.47) (828.49)
(579.43) (576.45)
Current liabilities
Financial habilities
Borrowings 9 580.40 577.89
Other current labilities 10 0.76
Provisions 11 0.59 0.59
581.69 578.48
2.26 2.03
Statement of significant accounting policies 3

The accompanying notes form an integral part of these financial statements
This 1s the Standalone Balance Sheet referred to in our report of even date

For APAS & CO LLP

Chartered Accountants

Firm Registration Number: 000340C/C400308

Bjens Sanpes

(RAJEEV RANJAN)
Partner

M.No. 535395

Place: Delhi

Dated:

For and on behalf of the Board of directors of
IMA Clothing Private Limited

Director

é;ﬂif-‘: LV///’

Director




IMA Clothing Private Limited
Statement of Profit & Loss for the year ended on 31 March 2021
(Allamounts in T lakhs unless otherwise stated)

Paiiicidin Note Year ended Year ended
31 March 2021 31 March 2020
Revenue
Other income 12 . 109.13
- 109.13
Expenses
Changes in inventories of finished goods and work in 13 - 56.76
Finance cost 14 - 0.68
Depreciation and amortisation expenses 15 - 4.60
Other expenses 16 321 33.89
3.21 95.93
Profit before tax (3.21) 13.20
Tax expense 17
- Current tax B
- Income tax adjustment (0.23) -
Profit after tax (2.98) 13.20
Other comprehensive income :
Items that will not be reclassified to profit and loss
Re-measurement losses on defined benefit plans - -
Total comprehensive income for the year (2.98) 13.20
Earnings per equity share (Par value of Rs.10/- each)
Basic 18 (0.37) 0.52
Diluted 18 (0.37) 0.52
Significant Accounting Policies 3
The accompanying notes form an integral part of the financial statements.
This 15 the Standalone Balance Sheet referred to in our report of even date
For APAS & CO LLP For and on behalf of the Board of directors of
Chartered Accountants IMA Clothing Private Limited

Firm Registration Number: 000340C/C400308 -
ﬁo!“” En“to“ ? T /
(RAJEEV RANJAN) k

Disgorct

Partner Ditector
M.No. 535395

Place: Delhi
Dated:




IMA Clothing Private Limited
Statement of changes in equity at at 31 March 2020
(All amounts in T lakhs unless otherwise stated)

A Equity share capital

Balance at 31 Change in Balance at 31
Particulars March 2020 eqt.uty sha‘re March 2021
capital during
the year
Equity share capital 172.04 - 172.04
B Other Equity

Particulars Securities Retained Total

premium earning

reserve

Balance as at 31 March 2020 18.96 (847.45) (828.49)
Profit for the year - (2.98) (2.98)
Total comprehensive income - - .
Balance as at 31 March 2021 18.96 (850.43) (831.47)

The accompanying notes are an integral part of these financial statements.

This 1s the balance sheet referred to in our report of even date.

For APAS & CO LLP
Chartered Accountants
Firm Registration Number: 000340C/C400308

Rogus Rocqan

(RAJEEV RANJAN)

For and on behalf of the Board of directors of
IMA Clothing Private Limited

biap- \ _—

Director Director
/

-

Partner
M.No. 535395

Place: Delhi
Dated:




IMA Clothing Private Limited
Summary of significant accounting policies and other explanatory information to the financial
statements for the year ended 31 March 2021

1.

Cotporate Information
Nature of Operation

IMA Clothing Private Limited (the company) is a private company domiciled in India and incorporated
under the provisions of the Companies Act, 1956. The Company is primarily engaged in the business of
manufacturing of garments, providing designing and related consultancy services under the brand name
of Manish Arora

General information and statement of compliance with Ind AS

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 and the
Companies (Indian Accounting Standards) (Amendment) Rules, 2016.

Standards issued but not yet effective

Ind AS 116- Leases: On 30 March 2019, MCA has notified Ind AS 116, Leases. Ind AS 116 sets out the
principles for the recognition, measurement, presentation and disclosure of leases and requires lessees to
account for all leases under a single on-balance sheet model similar to the accounting for finance leases
under Ind AS 17. The standard includes two recognition exemptions for lessees — leases of low-value’
assets and short-term leases (i.c., leases with a lease term of 12 months or less). At the commencement
date of a lease, a lessee will recognise a liability to make lease payments (ie., the lease liability) and an
asset representing the right to use the underlying asset during the lease term (e, the right-of-use asset).
Lessees will be required to separately recognise the interest expense on the lease liability and the
depreciation expense on the right-of-use asset.

Lessees will be also required to remeasure the lease liability upon the occurrence of certain events (e.g., 2
change in the lease term, a change in future lease payments resulting from a change in an index or rate
used to determine those payments). The lessee will generally recognise the amount of the remeasurement
of the lease liability as an adjustment to the right-of-use asset.

Lessor accounting under Ind AS 116 is substantially unchanged from today’s accounting under Ind AS
17. Lessors will continue to classify all leases using the same classification principle as in Ind AS 17 and
distinguish between two types of leases: operating and finance leases.

The standard permits two possible methods of transition:

e Full retrospective — Retrospectively to each prior period presented applying Ind AS 8 Accounting
Policies, Changes in Accounting Estimates and Errors

e Modified retrospective — Retrospectively, with the cumulative effect of initially applying the Standard
recognized at the date of initial application

Under modified retrospective approach, the lessee records the lease liability as the present value of the

remaining lease payments, discounted at the incremental borrowing rate and the right of use asset either

as:

e Its carrying amount as if the standard had been applied since the commencement date, but
discounted at lessee’s incremental borrowing rate at the date of initial application or

e An amount equal to the lease liability, adjusted by the amount of any prepaid or accrued lease
payments related to that lease recognized under Ind AS 17 immediately before the date of initial
application




IMA Clothing Private Limited
Summary of significant accounting policies and other explanatory information to the financial
statements for the year ended 31 March 2021

Ind AS 116, which is effective for annual periods beginning on or after 01 April 2019, requires lessees
and lessors to make more extensive disclosures than under Ind AS 17. The Company is evaluating the
requirements of this new standard and it is expected to have a material impact on the financial
statements.

Appendix C to Ind AS 12, Uncertainty over Income Tax Treatment: The Interpretation addresses
the accounting for income taxes when tax treatments involve uncertainty that affects the application of
Ind AS 12 and does not apply to taxes or levies outside the scope of Ind AS 12, nor does it specifically
include requirements relating to interest and penalties associated with uncertain tax treatments. The
Interpretation specifically addresses the following;

e Whether an entity considers uncertain tax treatments separately

e The assumptions an entity makes about the examination of tax treatments by taxation authorities

e How an entity determines taxable profit (tax loss), tax bases, unused tax losses, unused tax credits
and tax rates

¢ How an entity considers changes in facts and circumstances

An entity has to determine whether to consider each uncertain tax treatment separately or together with
one or more other uncertain tax treatments. The approach that better predicts the resolution of the
uncertainty should be followed.

The standard permits two possible methods of transition:

e Full retrospective approach — Under this approach, Appendix C will be applied retrospectively to
each prior reporting period presented in accordance with Ind AS 8 — Accounting Policies, Changes
in Accounting Estimates and Errors, without using hindsight and

e Retrospectively with cumulative effect of initially applying Appendix C recognized by adjusting equity
on initial application, without adjusting comparatives.

The interpretation is effective for annual reporting periods beginning on or after 01 April 2019. The
Company is evaluating the impact of this amendment on its financial statements.

Amendments to Ind 23 Borrowing Costs: The amendments clarify that an entity treats as part of
general borrowings any borrowing originally made to develop a qualifying asset when substantially all of
the activities necessary to prepare that asset for its intended use or sale are complete.

An entity applies those amendments to borrowing costs incurred on or after the beginning of the annual
reporting period in which the entity first applies those amendments. An entity applies those amendments
for annual reporting periods beginning on or after 01 April 2019, with early application permitted. The
Company does not expect any effect of this amendment on its financial statements.

3. Summary of significant accounting policies
a) Overall consideration

The financial statements have been prepared using the significant accounting policies and
measurement bases summarised below. These were used throughout all periods presented in the
financial statements, except where the Company has applied certain accounting policies and
exemptions upon transition to Ind AS.

Basis of preparation
The financial statements have been prepared on going concern basis under the historical cost basis
except certain financial assets which are measured at fair value




IMA Clothing Private Limited
Summary of significant accounting policies and other explanatory information to the financial
statements for the year ended 31 March 2021

b)

d)

Current versus non-current classification

All assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cycle and other criteria set out in Companies Act 2013, Deferred tax assets and liabilities
are classified as non-current assets and non-current liabilities, as the case may be.

Revenue recognition
Revenue of the company arises mainly from the sale of Apparels & accessories.

To determine whether to recognise revenue, the Company follows a 5-step process:

e Identifying the contract with a customer

e Identifying the performance obligations

e Determining the transaction price

o Allocating the transaction price to the performance obligations

® Recognising revenue when/as performance obligation(s) are satisfied.

Revenue is measured at fair value of consideration recetved or receivable, after deduction of any trade
discounts, volume rebates and any taxes or duties collected on behalf of the government which are
levied on sales such as goods and services tax (GST).

Revenue from sale of goods is recognised when the control of goods is transferred to the buyer as
per the terms of the contract, in an amount that reflects the consideration the Company expects to be
entitled to in exchange for those goods. Control of goods refers to the ability to direct the use of and
obtain substantially all of the remaining benefits from goods.

Interest income is recorded on accrual basis using the effective interest rate (EIR) method
Property, plant and equipment

Recognition and initial measurement

Properties plant and equipment are stated at their cost of acquisition. The cost comprises purchase
price, and any cost attributable to bringing the assets to its working condition and intended use. Any
trade discount and rebates are deducted in arriving at the purchase price. Subsequent costs are
included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it
is probable that future economic benefits associated with the item will flow to the Company. All
other repair and maintenance costs are recognised in statement of profit or loss as incurred. Capital
expenditure incurred on rented properties is classified as ‘Leaschold improvements’ under fixed
assets.

Subsequent measurement (depreciation and useful lives)

Depreciation on property, plant and equipment is provided on the Written down value method
except Leasehold improvement on which depreciation is provided on straight line method computed
on the basis of useful lives (as set out below) prescribed in Schedule II to the Companies Act, 2013:




IMA Clothing Private Limited
Summary of significant accounting policies and other explanatory information to the financial
statements for the year ended 31 March 2021

Asset category Estimated useful life (in years)
Computers/Data processing equipment 3

Office Equipment 5

Furniture & Fixtures 10

Plant & Machinery 15

Leasehold Improvements Amortized over useful life of lease that is 5

years as determined by the management

The residual values, useful lives and method of depreciation are reviewed at each financial year end and
adjusted prospectively, if appropriate.

De-recognition

An item of property, plant and equipment and any significant part initially recognised is derecognised
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or
loss arising on de-recognition of the asset (calculated as the difference between the net disposal proceeds
and the carrying amount of the asset) is included in the income statement when the asset is derecognised.

e. Intangible assets

Recognition and initial measurement

Intangible assets (softwares) are stated at their cost of acquisition. The cost comprises purchase price,
borrowing cost if capitalization criteria are met and directly attributable cost of bringing the asset to its
working condition for the intended use. Any trade discount and rebates are deducted in arriving at the
purchase price.

Subsequent measurement (amortisation and useful life)
Intangible assets are amortised in profit or loss over the useful life of 3 years as estimated by the
management using the straight line method on monthly prorata basts.

f. Inventories
Inventories are valued as follows:

Raw materials are valued at lower of cost and net realizable value. However, raw materials and other
items held for use in the production of inventories are not written down below cost if the finished goods
in which they will be incorporated are expected to be sold at or above cost. Cost is determined based on
First in First out method.

Work-in-progress and finished goods (including consignment stock) are valued at lower of cost and net
realizable value. Cost includes direct materials, labour, and all other costs of purchase incurred in bringing
the inventories to their present location and condition. Net realizable value is the estimated selling price
in the ordinary course of business, less estimated costs of completion and to make the sale.

g. Foreign currency translation
Functional and presentation curvency

The financial statements are presented in Indian Rupee (‘INR’) which is also the functional and
presentation currency of the Company.
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Transactions and balances
Foreign currency transactions are recorded in the functional currency, by applying to the exchange rate
between the functional currency and the foreign currency at the date of the transaction.

Foreign currency monetary items are converted to functional currency using the closing rate. Non-
monetary items denominated in a foreign currency which are carried at historical cost are reported using
the exchange rate at the date of the transactions.

Exchange differences arising on monetary items on settlement, or restatement as at reporting date, at
rates different from those at which they were initially recorded, are recognized in the statement of profit
and loss in the year in which they arise.

h. Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication based on internal/external
factors, that an asset may be impaired. If any such indication exists, the Company estimates the
recoverable amount of the asset. If such recoverable amount of the asset or the recoverable amount of
the cash generating unit to which the asset belongs is less than its carrying amount, the carrying amount
is reduced to its recoverable amount and the reduction is treated as an impairment loss and is recognised
in the statement of profit and loss. If, at the reporting date there is an indication that a previously
assessed impairment loss no longer exists, the recoverable amount is reassessed and the asset is reflected
at the recoverable amount. Impairment losses previously recognized are accordingly reversed in the
statement of profit and loss.

i.  Financial instruments
Financial assets

Initial recognition and measurement
All financial assets are recognised initially at fair value and transaction cost that is attributable to the
acquisition of the financial asset is also adjusted.

Subsequent measurement
Financial instruments at amortised cost — the financial instrument is measured at the amortised cost

if both the following conditions are met:

e The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and

e Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding,

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method.

De-recognition of financial assels
A financial asset is primarily de-recognised when the rights to receive cash flows from the asset have
expired or the Company has transferred its rights to receive cash flows from the asset.

Financial liabilities
Initial recopnition and measurement

All financial liabilities are recognised initially at fair value and transaction cost that is attributable to the
acquisition of the financial liabilities is also adjusted. These liabilities are classified as amortised cost.
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Subsequent measurement

These liabilities include are borrowings. Subsequent to initial recognition, these liabilities are measured at
amortised cost using the effective interest method.

De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the de-recognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the statement of profit or loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if
there is a currently enforceable legal right to offset the recognised amounts and there is an intention to
settle on a net basis, to realise the assets and settle the liabilities simultaneously.

j. Impairment of financial assets

In accordance with Ind-AS 109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss for financial assets.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with
the contract and all the cash flows that the Company expects to receive. When estimating the cash flows,
the Company is required to consider —

e All contractual terms of the financial assets (including prepayment and extension) over the expected life
of the assets.

¢ Cash flows from the sale of collateral held or other credit enhancements that are integral to the
contractual terms.

Trade receivables
The Company applies approach permitted by Ind AS 109 Financial Instruments, which requires
expected lifetime losses to be recognised from initial recognition of receivables.

Other financial assets

For recognition of impairment loss on other financial assets and risk exposure, the Company determines
whether there has been a significant increase in the credit risk since initial recognition and if credit risk
has increased significantly, impairment loss is provided

k. Income taxes

Tax expense recognised in profit or loss comprises the sum of deferred tax and current tax not recognised
in other comprehensive income or directly in equity.

Current income tax is measured at the amount expected to be paid to the tax authorities in accordance
with the Indian Income-tax Act and in the overseas branches/companies as per the respective tax laws.
Current income tax relating to items recognised outside profit or loss is recognised either in other
comprehensive income or in equity.

Deferred income taxes are calculated using the liability method. Deferred tax liabilities are generally
recognised in full for all taxable temporary differences. Deferred tax assets are recognised to the extent
that it is probable that the underlying tax loss, unused tax credits or deductible temporary difference will
be utilised against future taxable income. This is assessed based on the Company’s forecast of future
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operating results, adjusted for significant non-taxable income and expenses and specific limits on the use
of any unused tax loss or credit. Unrecognised deferred tax assets are re-assessed at each reporting date
and are recognised to the extent that it has become probable that future taxable profits will allow the
deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when
the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date. Deferred tax relating to items recognised outside statement of
profit and loss is recognised either in OCI or in equity.

. Employee benefits:
(1) Defined contribution plans:

The Company contributes on a defined contribution basis to Employee’s Provident Fund and
Employee’s State Insurance Fund towards post-employment benefits, all of which are administered by
the respective Government authorities. The Company has no legal or constructive obligations to pay
further contributions after payment of the fixed contribution. The contributions recognised in respect of
defined contribution plans are expensed as they accrue.

(ify Defined benefit plans:

The Company has a defined benefit plan namely gratuity for all its employees. The liability for the
defined benefit plan of Gratuity is determined on the basis of an actuarial valuation by an independent
actuary at the year end, which is calculated using projected unit credit method.

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are credited
or charged to the statement of OCI in the year in which such gains or losses are determined

m. Contingent liabilities, provisions and contingent assets

The Company makes a provision when there is a present obligation as a result of a past event where the

outflow of economic resources is probable and a reliable estimate of the amount of the obligation can be

made.
A disclosure 1s made for a contingent liability when there is a:

® possible obligation, the existence of which will be confirmed by the occurrence/non-occurrence of

one or more uncertain events, not fully with in the control of the Company; or

e present obligation, where it is not probable that an outflow of resources embodying economic

benefits will be required to settle the obligation; or
® present obligation, where a reliable estimate cannot be made.

Contingent assets are not recognized. However, when inflow of economic benefits is probable, related

asset 1s disclosed.

n. Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period.
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For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable
to equity shareholders and the weighted average number of shares outstanding during the period are
adjusted for the effects of dilutive potential equity shares.

O.

Significant management judgement in applying accounting policies and estimation
uncertainty

The preparation of the Company’s financial statements requires management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities, and the related disclosures.

Significant management judgements

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is
based on an assessment of the probability of the future taxable income against which the deferred tax
assets can be utilized.

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators
of impairment of assets requires assessment of several external and internal factors which could result
in deterioration of recoverable amount of the assets.

Recoverability of advances/receivables — At each balance sheet date, based on historical default
rates observed over expected life, the management assesses the expected credit loss on outstanding
receivables and advances.

Defined benefit obligation (DBO) — Management’s estimate of the DBO is based on a number of
critical underlying assumptions such as standard rates of inflation, medical cost trends, mortality,
discount rate and anticipation of future salary increases. Variation in these assumptions may
significantly impact the DBO amount and the annual defined benefit expenses.

Provisions — At each balance sheet date basis the management judgment, changes in facts and legal
aspects, the Company assesses the requirement of provisions against the outstanding warranties and
guarantees. However the actual future outcome may be different from this judgement.

Useful lives of depreciable/amortisable assets — Management reviews its estimate of the useful
lives of depreciable/amortisable assets at each reporting date, based on the expected utility of the
assets.
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4 Property, plant and equipment
Changes in the carrying amounts of property, plant and equipment for the year ended 31 March 2021 are as follows :
Particulars Computers and Total
data processing
units

Gross carrying amount

As at 31 March 2020 7.94 7.94
Additions - -
Disposals - =

At 31 March 2021 7.94 7.94
Accumulated Depreciation

As at 31 March 2020 7.94 7.94
Depreciation charge for the ycar = -
Disposals 0.00
At 31 March 2021 7.94 7.94

Net carrying amount
At 31 March 2021 - =
As at 31 March 2020 - 0.00
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5 Intangible assets

Changes in the carrying amounts of intangible assets for the year ended 31 March 2021 are as follows :

Particulars Brand Software Total
Gross carrying amount

As at 31 March 2020 22.82 16.37 39.19
Additons . —
Disposals g P 5
At 31 March 2021 22.82 16.37 39.19
Accumulated amortisation

As at 31 March 2020 22,82 16.37 39.19
Amortisation charge for the year -
Disposals -
At 31 March 2021 22.82 16.37 39.19

Net carrying amount

At 31 March 2021

As at 31 March 2020
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b)

6 Cash & cash equivalents

Balance with scheduled banks:
- with scheduled banks in current accounts

Equity share capital

Authorized share capital

31 March 2021

2.26

31 March 2020

2.03

2.26

2.03

31 March 2021

31 March 2020

Equity
Class-A 21.50 21.50
2,15,000 (31 March 2019: 2,15,000) Equity shares of '10 each
Class -B 279.50 279.50
27,95,000 (31 March 2019: 27,95,000) Equity shares of '10 each

301.00 301.00
Issued, subscribed & paid up:
Equity
Class-A 2.04 2.04
20,408 (31 March 2019: 20,408) Equity shares of '10 each
Class -B 170.00 170.00
17,00,000 (31 March 2019: 17,00,000) Equity shares of '10 each

172.04 172.04
Reconciliation of equity shares outstanding at the beginning and at the end of the year

31-Mar-21
No of shares (in Rs.)
Equity shares at the beginning of the year 17.20 172.04
Add : Shares issued during the year - -
Equity shares at the end of the year 17.20 172.04
31-Mar-20
No of shares (in Rs.)
Equity shares at the beginning of the year 17.20 172.04
Add : Shares issued during the year - -
Equity shares at the end of the year 17.20 172.04
Share holders holding more then 5% of the shares
Equity
31-Mar-21 31-Mar-20
No. of Shares & No. of Shares &

Class A Shares %Holding %Holding

BIBA Apparels pvt Ltd

10408, (51.51%)

10408, (51.51%)

Mr Manish Arora

4898, (24.24%)

4898, (24.24%)

Mr Deepak Bhagwani

4898, (24.24%)

4898, (24.24%)

Class B Shares

Class A Shares

No. of Shares &
%Holding

No. of Shares &
%Holding

BIBA Apparels pvt Ltd

17,00,000 (100%)

17,00,000 (100%)
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c¢)  Terms and rights attached to equity shares
a. The company has two class of Equity shares having a par value of Rs 10 each. Class A holder of equity share is entitled to
one vote per share. In the Event of liquidation of the company, holders of equity shares will be entitled to receive any of the
remaining assets of the company after distribution of all preferential amounts. The distribution will be in proportion to the
number of equity shares held by the share holders. Class B shares do not carry any voting or dividend rights,

b. The company has neither issued any bonus shares nor has there been buy back of shares in the 'current year.

31 March 2021 31 March 2020
8 Intsruments entirely equity in nature
a) Authorised preference share capital
8,00,000 (previous year 8,00,000) 0% non cumulative
compulsorily convertible preference shares of Rs 10/- each A0 BHLO0
Issued, subscribed and fully paid up
8,00,000 (previous year 8,00,000) 0% non cumulative
compulsorly convertible preference shares of Rs 10/- each 80.00 80.00
80.00 80.00

b) Reconciliation of numbers of shares outstanding at the beginning and at the end of the reporting year

Preference shares
Number of shares outstanding as at the beginning and end of 8.00 8.00

Shares held by holding/ultimate holding company
Preference shares

BIBA Apparels Private Limited
8,00,000 (previous year 8,00,000) 0% non cumulative

; 8.00 8.00

compulsorily convertible preference shares of Rs 10/- each
8.00 8.00
¢) Details of shareholders holding more than 5% shares in the Company

Preference shares
8,00,000 (previous year 8,00,000) 0% non cumulative
compulsorily convertible preference shares of Rs 10/-
BIB.A Apparels Private Limited 100% 100%

d) Terms and rights attached to equity shares

The Company has one class of preference shares i.e. Non Cumulative Compulsorily Convertible Preference Shares
(NCCCPS) of Rs.10 per share. No Dividend has to be paid against such shares. ' NCCCPS will be converted into equity share
as accordance with the Joint Venture and Shareholding 'agreement or any supplementary agreement thereof, so far as there will
be no dilution of the existing 'equity shares after conversion. The conversion of NCCCPS will be based on the face value.

9 Borrowings 31 March 2021 31 March 2020
Unsecured
Short term loan
From related party 580.40 577.89

580.40 577.89
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10 Other current liabilities 31 March 2021 31 March 2020
Statutory dues 0.04 -
Expenses Payable 0.66 -

0.70 -
11 Provisions (current) 31 March 2021 31 March 2020
0:59 0.59

Provisions for Audit Fee
0.59 0.59
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12

13

14

Other income

Sundry balances written back or written off (Net)

Changes in inventories of finished goods and work in progress

Opening stock:

Work-in-progress

Finished goods (including stock in transit)
Total A

Closing stock:

Work-in-progress

Finished goods (including stock in transit)
Total B

Increase / Decrease in stocks (A-B-C)

Details of finished goods and work-in-progress

Finished goods
Apparels & accessories
Total

Work - in - progress
Apparels & accessories
Total

Finance cost

Interest Cost
Bank charges and commission

31 March 2021

31 March 2020

109.13

109.13

31 March 2021

31 March 2020

32.98
23.78

56.76

56.76

31 March 2021

31 March 2020

0.51
0.17

0.68
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15

16

17

18

Depreciation and amortisation 31 March 2021

Depreciation on
Property, Plan & Equipment -
Amortisation on

Intangible assets -

31 March 2020

4.60

4.60

Other expenses 31 March 2021 31 March 2020
Auditor's remuneration
- As audit fees 0.30 0.30
- Taxation Matters 0.70 -
Rates & Taxes 2.21 3.82
Other Expense - 0.15
Inventory Wrntten off - 29.63
3.4 33.89

Income Tax
(b) Reconciliation of tax expense and the accounting profit

Particulars For year ended
31 March 2021

For year ended
31 March 2020

Profit before income tax expense (3.21) 13.20
Statutory income tax rate 0.31 0.31

Amount of tax at statutory income tax rate (0.99) 4.08
Adjustments:

Brought forward losses adjusted (4.08) (4.08)
Amount of tax at statutory income tax rate post adjustments (5.07) (0.00)
Earning per share 31 March 2021 31 March 2020

Net profit attributable to equity shareholders

Profit after tax (2.98)
Nominal value of equity share (*) 10.00
Weighted average number of equity shares (nos.) (B) 8.00
Total number of equity shares outstanding at the beginning of the yea 8.00
Total number of equity shares outstanding at the end of the year 8.00

Basic / diluted earnings per share () (0.37)

13.20
10.00
25.20
25.20
25.20

0.52
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19 Related Party Disclosure
In accordance with the Accounting Standards (IND AS -24) on Related Party
Disclosures, where control exists and where key management personnel are
able to exercise significant influence and, where transactions have taken place

during the year, along with description of relationship as identified, are given

below:-

I. Relationships
a. Holding Company
BIBA Apparels Pvt Ltd.

b. Key Management Personnel

Name Designation
Mr. Deepak Bhagwani Director
Mr. Manish Arora Director
Mzr. Rajesh Jain Director

c. Enterprises owned or significantly influenced by key management
personnel or their relatives

1. Three Clothing Pvt Ltd.

I1. The following transactions were carried out with related parties in
the ordinary course of business:

Related Parties

Nature of Transactions

FY 2020-21 FY 2019-20
Reimbursement of
Expenses done on our
behalf
BIBA Apparels Pvt Ltd. 2.51 12.16

Outstanding balances
Debit / (Credit)

Short Term Borrowings
BIBA Apparels Pvt Ltd. (580.40) (577.89)
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20 Fair value hierarchy

Particulars Level 31 March 2021 31 March 2020

Carrying value Fair value Carrying value Fair value
Financial assets
Loans Level 3 - - .75 0.75
Total financial assets - - 0.75 0.75

For cash and cash equivalents, trade receivables, other receivables, short ter borrowng, trade payables and other current financial liabilities the management assessed that their far value 15 approximate their
carrying amounts largely due to the short-term maturities of these instruments.

The fair values of the Company’s long-term interest free sccurity deposits are determined by applying discounted cash flows

(‘DCI") method, using discount rate that reflects the borrowing rate as at the end of

the reporting period. They are classified as level 3 fair values in the fair value hierarchy due to the inclusion of unobservable inputs including counterparty credit risk.

21 Financial risk management
(i) Financial instruments by category

Particulars 31 March 2021 31 March 2020

FVTPL Amortised cost FVTPL Amortised cost
Financial assets
‘Trade receivables - 5 -
Cash and cash equivalents - 226 - 2.03
Security deposits - - - -
Total financial assets - 2.26 - 2.03
Financial liabilities
‘Trade payables - - - -
Borrowings - 580.40 - 577.89
Other financial habilities - - - -
Total financial liabilities - 580.40 - 577.89

ii) Risk Management

The Company’s activities expose it to market risk, liquidity risk and credit risk. The Company's board of directors has overall responsibility for the establishment and oversight of the Company's risk
management framework. This note explains the sources of risk which the entity is exposed to and how the entity manages the risk and the related impact in the financial statements.

The Company’s risk management is carried out as per t

he policies approved by the board of directors. The board of directors provides written principles for overall risk management, as well as policies covering
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A) Creditrisk
‘Credit risk is the risk that a counterparty fails to discharge an obligation to the company. The company’s maximum exposure to credit risk is limited to the carrying amount of following types of financial assets.

0]

ii)

Credit risk management
Credit risk rating

The Company assesses and manages credit sk of financial assets based on following categories arrived on the basis of assumptions, inputs and factors specific to the class of financial assets.

A: Low credit risk
B: Moderate credit risk
C: High credit risk

The Company provides for expected credit loss based on the following:

Asset group Categorisation of items
£

Provision for expenses credit loss

Low credit risk

Cash and cash equivalents, other bank balances, investments, loans, trade receivables and other fi[12 month expected credit loss/life time expected credit loss

Moderate credit risk Loans and other financial assets

12 month expected credit loss/life ime expected credit loss

High credit risk Trade

receivables

Life time expected credit loss fully provided for

Assets under credit nsk ~

Credit rating Particulars 31 March 2021

31 March 2020

A: Low credit risk Cash and cash equivalents 2.26

2.03

Security deposits _

Trade receivable -

Trade receivable .

B: High credit risk

Cash & cash equivalents and bank deposits

Credit risk related to cash and cash equivalents and bank deposits is managed by only accepting highly rated banks and diversifying bank deposits and accounts in different banks across the country

‘T'rade receivables

To mitigate the credit risk related to trade receivables the Company closely monitors the credit-worthiness of the debtors through internal systems that are configured to define credit limits of customers,

thereby, limiting the credit risk 1o pre-calculated amounts. The Company assesses increase in credit risk on an ongoing basis for amounts receivable that become past due and default 1s considered to have

oceurred when amounts receivable become past due by 1 year

Other financial assets measured at amortised cost

Other financial assets measured at amortized cost includes security depos
at the same time internal control system in place ensure the amounts are within defined limits.

Concentration of trade recevables
The Company's exposure to credit risk for trade receivables is presented as below. Loans and other financial assets majorly represents loans given and deposits given for business purposes.

Credit tisk related to these other financial assets is managed by monitoring the recoverability of such amounts continuously, while

Particulars 31 March 2021 31 March 2020
Retail ’ =
Wholesale - =
Total = -
-~




b)

(B)

Credit risk exposure

Trade receivables

In respect of trade receivables, the Company considers provision for lifetime expected credit loss. Given the nature of business operations, the Company’s trade recevables has low credit risk as there is 2 promt
collection from debtors within a period ranging from three to six months. The history of trade receivables shows a negligible allowance for bad and doubtful debts.

Other financial assets measured at amortised cost

Company provides for expected credit losses on loans and advances other than trade receivables by assessing individual financial instruments for expectation of any credit losses. Since this category includes
loans and receivables of varied natures and purpose, there is no trend that the company can draws to apply consistently to entire population For such financial assets, the Company's policy is to provides for 12
month expected credit losses upon initial recognition and provides for lifetime expected credit losses upon significant increase in credit risk. The Company does not have any expected loss based impairment
recognised on such assets considenng their low credit risk nature.

Reconciliation of loss

Reconciliation of loss allowance Trade receivables
Loss allowance on 31 March 2020 -
Impairment loss recognised/reversed durning the year =
Loss allowance on 31 March 2021 =

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivening cash or another financial asset. The Company's
approach to managing liquidity is to ensure as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due.

Management monitors rolling forecasts of the Company’s liquidity position and cash and cash equivalents on the basis of expected cash flows. The Company takes into account the liquidity of the market in
which the entity operates.

Maturities of financial liabilities
The tables below analyse the Company’s financial habilities into relevant maturity groupings based on their contractual matunties.

31 March 2021 Less than 1 year 1-2years 2 -3 years Total
Non-derivatives '

Borrowings 580.40 580.40
Trade payable - -
Other financial habilines 0.59 0.59
Total 580.99 580.99
31 March 2020 Less than 1 year 1-2years 2 -3 years Total
Non-derivatives

Borrowings 577.89 577.89
Trade payable = -
Other financial habilities 059 0.59
Total 578.48 578.48
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C

a)

)

Market Risk
Interest rate risk
Liabilities

The Company’s policy is to minimise interest rate cash flow nsk exposures on long-term financing. At 31 March 2018, the Company is exposed to changes in market interest rates through bank borrowings at

vanable interest rates.

Interest rate risk exposure
Below is the overall exposure of the Company to interest rate risk:

Particulars 31 March 2021 31 March 2020
Variable rate borrowing . -
Fixed rate borrowing 580.40 577.89
Total borrowings 580.40 577.89
Amount disclosed under other current financial liabilites - -
Amount dislosed under borrowings 580.40 577.89

Assets

The company’s fixed deposits are carried at fixed rate. Therefore not subject to interest rate risk as defined in Ind AS 107, since neither the carrying amount nor the future cash flows will fluctuate because of a

Capital management
Risk managemnet

The Company’ s capital management objectives are
- to ensure the Company’s ability to continue as a going concern
- to provide an adequate return to shareholders

The Company monitors capital on the basis of the carrying amount of equity less cash and cash equivalents as presented on the face of balance sheet.

The Company manages its capital structure and makes adjustments to it in the light of changes in economic conditions and the risk characteristics of the underlying assets. In order to maintain or adjust the

capital structure, the Company may adjust the amount of dividends paid to shareholders, return capital to shareholders or issue new shares.

Particulars 31 March 2021 31 March 2020
Total borrowings 580.40 577.89
Less cash and cash equivalent 2.26 203
Net debt 578.14 575.86
Total equity (579.43) (589.65)
Net debt to equity ratio (1.00) (0.98)
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23 CONTINGENT LIABILITIES

31 March 2021 |31 March 2020

NIL NIL

24 COMMITMENTS

31 March 2021 | 31 March 2020

Estimated amounts of contracts remaining to be executed on
Capital Account and not provided for (Net of advances) NIL Nil

25 Balances of debtors, creditors and loans & advances are subject to confirmation.

In the opinion of the Management current assets, loans and advances have a value on realisation in the ordinary course of business at least equal 1o the amount at which they are stated except where indicated
otherwise.

27 .
The business activity of the company falls within one broad segment viz garments manufacturing, Hence the disclosure requirement of IND AS 108 is not considered applicable.

28 The company has reclassified previous year figures 1o conform to this year’s classification.

For APAS & CO LLP FFor and on behalf of the Board of directors of
Chartered Accountants IMA Clothing Private Limited
Firm Registration Number: 000340C/C400308 i -
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